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North Coast Cooperative, Inc. 

Unaudited Financial Statements 

Income Statement 
 

Balance Sheet 
 

Quarter Ending December 23rd, 2017 
 

Quarter Ending December 23rd, 2017 

Fiscal Year 2018 
 

Fiscal Year 2018 
 

Qtr. 3  
 

Qtr. 3 

 
FY 2018 

 

FY 2018 
 

 
Net Sales Revenue 8,896,784 

 
Assets: 

 
Costs of Goods Sold 5,434,477 

  
Current Assets 3,142,205 

Gross Margin 3,462,306 
 

Property and Equipment 2,949,065 

 
Other Assets 567,767 

Payroll & Benefit Expenses 2,267,517 
 

Total Assets 6,659,038 

General and Administrative Expenses 389,109 
 

Occupancy Expense 399,544 
 

Liabilities: 
 

Total Operating Expenses 3,056,171 
 

Current liabilities 1,833,677 

Net Income from Operations 406,135 
 

Long Term Liabilities 64,000 

 
Total Liabilities 1,897,667 

Other income (expense) 9,772 
 

Total Income Taxes 900  Member Equity: 
 

Net income (Loss)  416,807 
  

Current Owner Shares 3,656,112 

 
Retained Earnings 1,105,259 

 
Total Member Equity 4,761,371 

 
Total Liabilities and Equity 6,659,038 
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We have finished closing the third quarter of 
our FY18 (Fiscal Year 2018*). Combined sales 
for Arcata and Eureka were at $8,896,784 for 
the third quarter, bringing the year-to-date 
sales to $26,671,058. The sales are currently 
above FY17 year to date by $74,415.

In the third quarter, we had $112,094 
higher payroll and benefits than was reported 
for the third quarter of FY17, due to the new 
hires for the Deli in Eureka, in preparation 
of a store remodel. The General and Admin-
istrative expenses were down by $20,200 and 
the occupancy expenses were relatively close 

to FY17, with an average of 3.9% decrease from 
this time last year. The Net Income for the end 
of the third quarter for FY18 was down from 
FY17, due to the increase in new employee 
hires.

Our Current Owner Shares value has 
grown by $54,356 since last year at third 
quarter end! This is the growth of equity 
investment from new and current mem-
ber-owners purchasing shares and invest-
ment C-shares. While becoming a mem-
ber-owner is only a one-time membership 
share investment of $25, we encourage fur-

ther investment. Member-owner invest-
ments allow us to operate without relying 
on a bank for loans, make improvements to 
our facilities, fulfill our mission and meet 
the objectives of our Strategic Plan. 

We currently have C-shares for sale, so 
if you are interested in finding out how to 
be more invested in the Co-op, please call 
our Membership Coordinator at (707) 822-
5947 ext. 234. We currently pay an Annual 
Percentage Rate (APR) of 2%.  ■

Third Quarter Financial Statements
by Brandy Cogburn, Controller

*April 2017—March 2018


